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Good morning!

4.2025 marks SG60 and the 28t edition of the SMEICC
Conference, a trusted and significant platform where
businesses and SMEs come together to access fresh

insights, acquire new capabilities, acquaint new



connections and accelerate collaborations, while
celebrating this important and historical milestone for

Singapore.

. Over the years, the annual SMEICC Conference has grown
into Singapore’s foremost bilingual business platform,
equipping our business community with timely insights on
relevant and forward-looking business ideas as well as
empowering enterprises to seize opportunities in the new

economy.

. This year, we have decided on the theme “A Shared Future:
Business Re-imagined” — a theme that resonates deeply
with us. By “shared future”, it reflects Singapore’s approach
for businesses collaborating with the government and like-
minded international partners to promote economic and
enterprise development. Re-imagining business
underscores Singapore’s economic priorities to urge
businesses to transform, innovate and strengthen their

competitiveness to thrive in the new economy.

.| am excited that this year's SMEICC will feature 90
distinguished local and overseas speakers sharing their
insights and experiences over the next two days across 19
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conference tracks. | am thus confident that SMEICC will
continue to broaden and sharpen our perspectives and
foster new connections to lay the foundation for future
collaborations, as well as to navigate the rapidly changing

new normal.

ASEAN: A Region of Boundless Prospects

8.  am also delighted that ASEAN will take centre stage at this
year’s opening session. In July, at the IPS-SBF Conference
titted “Global-City Singapore SG60 and Beyond”, Prime
Minister Lawrence Wong highlighted the immense
prospects of ASEAN. He shared that in a fragmented world,
regional unity and collaboration matters more than ever.
ASEAN is set to become the world's fourth largest economy
by 2030 with a young and rising middle class. Itis a region
that is of renewed focus and priority for Singapore. There
is limitless potential to strengthen and advance the
integration of ASEAN, offering businesses with a
substantial single market to make access and operations

seamless across the region.

9. Soon after our Guest-of-Honour’s keynote address, we

have put together a first - of - its - kind fireside chat among
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leaders from the Chinese Chamber of Commerce from
Malaysia, Brunei, Indonesia, Thailand, the Philippines and
Singapore. Our esteemed panellists will share how
businesses in Southeast Asia can adapt to a more complex
environment, opportunities for regional collaboration, and
strategies that businesses can deploy to navigate and
thrive in today’s rapidly changing landscape. We look

forward to their insights and perspectives.

SCCC/l’s 2025 Annual Business Survey: Trends, Challenges,

and Opportunities

10. Now, | will share with you highlights from this year’s
SCCCI Annual Business Survey. As per previous years,
we aim to offer some useful context and ideas for our
enterprises to strategise and plan for their expansion and

roadmap.

11. Firstly, the survey results reveal a cautious outlook -
37% of respondents indicated they are neither optimistic
nor pessimistic, 33% pessimistic and just 24%
optimistic. Encouragingly, 39% of respondents expect
revenue growth this year, up from 33% last year — though

optimism remains measured. Among the 75% of
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respondents who anticipated profits this year, 54% of them
indicated they foresee less profits this year compared to last
year. Rising business costs remain a key concern for 65%
of our respondents, but this is an improvement from 76%

last year.

12. Similar to last year, this year’s survey revealed that the
top three concerns of businesses are: (1) Rising business
costs; (2) Availability of suitable manpower; and (3)
Transforming their business and pivoting to growth areas.
While businesses recognise the importance of
transformation, they continue to face the same key
challenges as in last year: (1) Lack of internal expertise and
resources to transform; (2) Internal resistance from staff;

and (3) Uncertainties about the outcome of transformation.

13. On internationalisation, the momentum is building —
50% of our respondents indicated they have stepped up
their efforts to internationalise, up from 44% last year. From
this survey, the top 5 markets of interest to businesses are

Malaysia, China, Indonesia, Vietnam and Thailand.

14, When we asked our respondents their reasons for

pivoting to Southeast Asia, the 3 key drivers revealed are:
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(1) Tapping into the potential of the market; (2) Sourcing
and procurement of goods and materials from within the
region; and (3) Managing geopolitical risks and improving

business resilience.

15. On analysing the key impact of US tariffs, respondents
highlighted 3 main challenges: (1) Market uncertainties; (2)
Higher business costs; and (3) Having to adjust their supply
chain. To counter these effects, their top 3 strategies are:
(1) Diversifying markets; (2) Sourcing from alternative

suppliers; and (3) Delaying investments.

SCCCUI’s Initiatives Driving Business Growth

16. At this year’s National Day Rally, PM Wong also spoke
about building a “We-First” society and the steadfast
Singapore Spirit. The SCCCI Chinese Entrepreneurial
Spirit is a true reflection of the Singapore Spirit from the
business perspective — rooted in patriotism, guided by a
deep sense of integrity and contributing back to the society,
and uniting businesses to help strengthen the nation’s
economic development and our enterprises’ capabilities. In

this regard, | am heartened that SCCCI has been proactive



and dynamic to offer a wide range of initiatives to work with

our members and the business community.

17. Throughout the year, we have partnered actively with
the government to drive initiatives enabling our members to
transform, digitalise, adopt new technologies, develop
capabilities in sustainability, and venture into overseas

markets.

18. This year, with the support of Enterprise Singapore,
we brought Singapore businesses to key regions of China
through a series of market workshops, giving them first-
hand insights from industry experts and helping them build
deeper ties with Chinese enterprises. Through our
GlobalConnect@SCCCI initiative, we continue to provide
market advisory, business matching, and facilitation
services tailored to the China market. And as we look to
the Johor-Singapore SEZ, we have also partnered with
UOB and Maybank to deliver on-the-ground advisory and
financing solutions — so that our members are well-

equipped to seize the opportunities ahead.

19. As Singapore moves into the next phase of economic

transformation, partnerships between the government and
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trade associations will be more critical than ever in driving
growth and progress. With a network of 150 trade
association members, SCCCl is committed to
strengthening your capabilities so you can play a larger role
in shaping the future of your industries. Through our
TACOM Transformation Centre, we will analyse your needs
and offer customised assistance to strengthen your
competencies in internationalisation, digitalisation, and
sustainability — so that you are empowered to lead industry

transformation with confidence.

20. These wide-ranging initiatives are a testament of
SCCCl's commitment in serving our members with
dedication and creating eternal value for the business

community.

Conclusion

21. In closing, | would like to express my heartfelt
appreciation to Minister Dr Vivian Balakrishnan for gracing
the Conference as Guest-of-Honour. | would also like to
thank all our sponsors, partners, and government agencies,
e2i, IMDA and Enterprise Singapore for their unwavering

support, and for collaborating with SCCCI to make this
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conference possible. To all our delegates, | wish everyone
a fruitful and enjoyable conference ahead, and great
success in your business! Last but not least, my heartfelt
gratitude to the team behind this years SMEICC
Conference — for their hard work, dedication and untiring
effort!
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