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Good morning Minister Chee, Your Excellencies, Ladies and

Gentlemen!

6. This year marks both the 29" edition of SMEICC and the
120" anniversary of the Singapore Chinese Chamber of
Commerce & Industry (SCCCI). Over the years, SMEICC
has grown into Singapore’s leading bilingual business
conference, providing businesses and SMEs with a trusted
platform to exchange ideas, strengthen capabilities, foster
partnerships and explore new opportunities. As SCCCI
celebrates this milestone, we remain committed to
supporting businesses in navigating change and enabling

sustainable growth.

7. The theme, “Beyond Partnerships: Where Growth Comes
Next”, reflects today's business reality. Sustainable growth
is driven by trusted partnerships, innovation, stronger
capabilities and collaboration across borders. Businesses
that embrace change, harness technology and build
resilient networks will be better positioned to thrive and

succeed.

8. Earlier this year, our Government released its Economic

Strategy Review (ESR in short), outlining recommendations
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to strengthen Singapore's competitiveness, reinforce our
economic resilience and position our businesses for the
future. These priorities are closely reflected in SMEICC
2026, which focuses on enterprise transformation, Al
adoption, internationalisation, workforce development and

new growth opportunities.

ASEAN: Growth through Regional Collaboration

9. Amid growing global uncertainties, Southeast Asia remains
one of the world's most dynamic growth regions and is
expected to be the 4™ largest economy by 2030. As
Singapore prepares to assume the ASEAN Chairmanship
next year, there will be greater opportunities to deepen
regional  cooperation and  strengthen  economic

partnerships.

10. Reflecting this regional focus, SMEICC brings
together Presidents and leaders of Chinese Chambers from
across Southeast Asia for this year’s fireside chat. Their
experiences and perspectives will provide valuable
guidance and inspiration for enterprises looking to expand

and succeed in the region.
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SCCCIl’s 2026 Annual Business Survey: Trends, Challenges,

and Opportunities

11. | will now share highlights from this year's SCCCI

Annual Business Survey.

12. First, the survey results reveal that businesses are
adopting a more cautious outlook amid an increasingly
complex environment — 38% of respondents indicated they
are neither optimistic nor pessimistic, while 34% expressed
their pessimism with just 20% being optimistic. Reflecting
this cautious sentiment, only 34% of respondents expect
revenue growth this year, down from 39% last year. Also,
while 78% of respondents expect to be profitable this year,
56% of them expect profits to be lower than last year. At
the same time, rising business costs remain a pressing
concern for 80% of our respondents, a significant increase

from 65% last year.

13. Similar to last year, the top 3 concerns of businesses
for this year are: (1) Rising business costs; (2) Availability
of suitable manpower; and (3) Transforming their business
and pivoting to growth areas. While businesses recognise
the importance of transformation, the key challenges they

face are: (1) Uncertainties about the outcome of
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transformation; (2) Lack of know-how on strategising and
developing action plans to transform; as well as (3) Lack of

capital and funding.

14. On Al adoption, 45% of respondents indicated they
are experimenting with off-the-shelf Al tools as a first step
towards broader Al integration into their businesses; with
key challenges include: (1) Unsure how to use Al in a
comprehensive rather than piecemeal manner; (2) Lack of
in-house expertise to drive and implement Al solutions; and
(3) the cost of Al adoption.

15. On internationalisation, the top 5 markets of interest to
businesses are respectively Malaysia, Indonesia, China,
Vietnam, and Thailand, and the rationales for pivoting
towards Southeast Asia this year: (1) Tapping into the
potential of the market; (2) Sourcing and procurement of
goods and materials from within the region; and (3) Setting
up and tapping into the manufacturing capacity and

production facilities in the region.

16. Regarding the implications of the ongoing tensions in
the Middle East, our respondents highlighted 4 main
challenges: (1) Higher business costs; (2) Market

uncertainty; (3) Reduced market demand; and (4)
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Disruption to supply chain. To counter these effects, their
top strategies include: (1) Absorbing cost increase to
maintain customer relationships; (2) Passing on cost
increase to customers; (3) Undertaking cost-cutting

measures; and (4) Diversifying markets.

Establishment of International Advisory Panel (IAP)

17. These findings of our Annual Business Survey
reinforce an important message — businesses are
operating in an increasingly complex and fast-changing

environment, and the only certainty is indeed “uncertainty”.

18. As | shared during our 62" Council Installation
Ceremony last year, SCCCI would establish an
International Advisory Panel (IAP, in short) to deepen our
strategic foresight and expand our international networks. |
am delighted that this vision becomes a reality today. We
are honoured that our Guest-of-Honour, Minister Chee
Hong Tat, will serve as the Patron of IAP. Through IAP,
SCCCI seeks to provide our members and Singapore
businesses with strategic guidance and distinctive insights
on geopolitical, economic and market developments, while

fostering new partnerships and cross collaboration
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opportunities involving businesses in Singapore, Southeast

Asia, China and beyond.

19. The |IAP augments our broader efforts to support
businesses in their internationalisation journey. The IAP’s
strategic guidance and global networks will further

strengthen the practical support that we offer to our

members.
20. Building future-ready enterprises also requires strong
trade associations and business ecosystems. As

Singapore continues its economic transformation,
partnerships between the Government and trade
associations will be increasingly important. With a network
of 150 trade association members, SCCCI is committed to
strengthening their capabilities through our existing and

future initiatives.

21. Looking ahead, SCCCI will continue strengthening our
role as a trusted platform connecting businesses,
government and international partners, helping enterprises
to build new capabilities, create sustainable growth and
reinforce Singapore's position as a trusted global hub for

business.
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Conclusion

22. In closing, | would like to express my heartfelt
appreciation to Minister Chee Hong Tat for gracing this
year's SMEICC as Guest-of-Honour. | would also like to
thank all our sponsors, partners, and government agencies
including e2i, IMDA, Cyber Security Agency of Singapore
and Enterprise Singapore for their unwavering support, and
for collaborating with SCCCI to make this conference
possible. To all our guests and participants, | wish
everyone a fruitful and enjoyable conference ahead, and
great success in your business! Last but not least, my
gratitude also goes to the team behind this year's SMEICC

— for their effort, hard work and dedication.
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