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New meaning for EBITDA:

Earnings before Iran + Tariffs + 

Donald Announcements

Impact on supply chain, energy costs, 

allies, globalisation, inflation, macro 

uncertainty, etc.

New Paradigm



10.61%

42.86%

30.95%

4.76%

10.71%

0% 10% 20% 30% 40% 50%

Micro

SmallS$1m to S$10m

Medium>S$10m to S$50m

Medium>S$50m to S$100m

Large>S$100m

17.9%

11.9%

70.2%

Sector Representation

Construction Manufacturing
Services

114 respondents across all industry sectors; 90% respondents are SMEs 

Poll period: 30 March – 2 April 2026 



Has your company experienced supply chain disruptions 

as a result of the Middle East conflict? (Select all that apply)

43.86%

31.58%

25.44%

24.56%

18.42%

14.91%

7.02%

0% 10% 20% 30% 40% 50%

Delays in inbound shipments / raw material
procurement

No supply chain disruption experienced thus far

Disruption to established supplier relationships

Shortage or unavailability of key inputs / components

Delays in outbound deliveries to customers

Need to switch to alternative shipping routes

Other (please specify):

Delays in inbound shipments / raw material procurement



How have your business costs changed due to 

energy price increases and shipping disruption?

8.77%

14.91%

22.81%

42.98%

7.02%

21.93%

42.11%

44.74%

30.70%

42.98%

69.30%

42.98%

32.46%

26.32%

50.00%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Fuel / energy costs

Freight and shipping costs

Raw material / input costs

Insurance and risk premiums

Overall operating costs

Decreased Significantly Decreased Slightly No Change Increased Slightly Increased Significantly

Freight and Shipping Costs

Fuel / Energy Costs



How severely have the geopolitical developments 

impacted your company's financial performance?

5.26%

4.39%

9.65%

23.68%

7.02%

14.91%

10.53%

19.30%

18.42%

18.42%

32.46%

26.32%

26.32%

28.07%

35.09%

29.82%

34.21%

21.05%

19.30%

22.81%

17.54%

24.56%

23.68%

10.53%

16.67%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Revenue / Sales

Profit Margin

Cash Flow and Liquidity

Ability to Service Loans

Overall Financial Health

1 / Not at all 2 3 / Moderate 4 5 / Significantly

Revenue / Sales

Profit Margin



How has your company responded to rising input and logistics costs? 
(Select all that apply)

60.00%

33.64%

29.09%

29.09%

20.91%

15.45%

6.36%

0% 10% 20% 30% 40% 50% 60% 70%

Absorbed cost increases to maintain customer relationships

Passed cost increases on to customers through higher prices

Undertake cost-cutting measures

Renegotiated contracts or pricing terms with customers

Reduced product / service scope to manage costs

Have not taken any specific actions

Other (please specify):

Absorbed cost increases to maintain customer relationships



What are the top 3 forms of support that would be 

the most helpful to your company at this time?

94.29%

60.95%

52.38%

48.57%

37.14%

6.67%

0% 20% 40% 60% 80% 100%

Government grants and subsidies to offset increased costs

Enhanced access to low-interest working capital loans / credit
facilities

Trade finance support

Facilitated access to alternative market

Subsidised advisory / consulting services for supply chain
restructuring / risk management

Others (please specify):

Government grants and subsidies to offset increased costs

Enhanced access to low-interest working capital loans 

/ credit facilities

Subsidised advisory / consulting services for 

supply chain restructuring / risk management



THANK YOU

Connect with us

SCCCI Economic Research Department
research@sccci.org.sg https://www.sccci.org.sg/

mailto:research@sccci.org.sg
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