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MALAYSIA-SINGAPORE CHINESE CHAMBERS OF COMMERCE
BUSINESS FORUM 2025

SPEECH BY SCCCI PRESIDENT KHO CHOON KENG
17 JUNE 2025 (TUESDAY), 9AM
THE ST. REGIS KUALA LUMPUR, MALAYSIA

Malaysia Deputy Minister of Investment, Trade and Industry (MITI),
Yang Berhormat (YB) Liew Chin Tong,

President of The Associated Chinese Chambers of Commerce and Industry
of Malaysia (ACCCIM), Datuk Ng Yih Pyng,

ACCCIM and SCCCI Council Members,
Distinguished Guests,

Ladies and Gentlemen,

Good morning!

1. 1 am honoured to join all of you here in Kuala Lumpur for this year’s Malaysia-
Singapore Chinese Chambers of Commerce Business Forum. | would like to
especially thank our co-organiser, The Associated Chinese Chambers of
Commerce and Industry of Malaysia (ACCCIM), for your warm hospitality and
continued partnership. This year marks a significant milestone as Singapore
and Malaysia celebrate 60 years of diplomatic relations, which is a testament

to our enduring ties and shared vision for regional prosperity.

2. Today’s forum takes place amidst a rapidly changing global landscape.

Geopolitical fragmentation, trade protectionism, and disruptions from climate
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change and technology are reshaping the way businesses operate. At the
same time, new frontiers in Artificial Intelligence (Al), the digital economy,
green transformation and regional integration offer new opportunities for

growth and collaboration.

3. As ASEAN Chair this year, Malaysia has committed to strengthening the
region’s economic integration and resilience. A prime example is the Johor-
Singapore Special Economic Zone (JS-SEZ), which seeks to capitalise on the
complementary strengths of Singapore and Johor to deepen economic
development, enhance inter-linkages, and generate employment on both sides.
The JS-SEZ also exemplifies ASEAN’s broader efforts to facilitate cross-

border connectivity and cooperation.

4. At the recent ASEAN Summit, Singapore Prime Minister Lawrence Wong
highlighted that ASEAN must “step up and carve out a clear, purposeful role”
in today’s uncertain world, or risk losing its relevance. PM Wong also urged
the region to improve connectivity and enhance its attractiveness as an
investment destination. His message underscores the need for ASEAN
countries to redouble efforts in deepening regional integration and
strengthening partnerships to build a more secure, stable and prosperous
region for the world. As fellow ASEAN members, Singapore and Malaysia
have both reaffirmed our commitment to building a more cohesive, competitive

and future-ready region.

5. To navigate today’s uncertain global environment, the Singapore has outlined
three key areas:
1) building stronger economic linkages with like-minded partners;
2) strengthening Singapore as a trusted business hub; and
3) enhancing international collaboration to capture new growth opportunities,

from digital transformation and Al to sustainability and green innovation.
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These key areas of focus guide SCCCI’s efforts in connecting our member

companies with emerging opportunities in Singapore and abroad.

6. At the ASEAN Business Forum 2025, Minister Tengku Zafrul Aziz delivered a
keynote address that highlighted the importance of regional resilience through
enhanced cooperation, integration of supply chains, and digital and green
transformation. His emphasis on the need for ASEAN to be forward-looking
and to create new competitive advantages amid an increasingly fragmented
global landscape strongly resonate with the business community. Businesses
have an important role to play in turning this vision into action, by sharing

expertise and building trusted cross-border partnerships with one another.

7. The economic ties between our two countries are progressive and strong. In
2023, Malaysia was Singapore’s third largest trading partner, with total bilateral
trade amounting to S$123.6 billion. Singapore was Malaysia’s second largest
trading partner and largest source of foreign direct investment (FDI),
contributing RM 43.7 billion or 23.2% of Malaysia’s total FDI.

8. Intandem with the efforts of both governments, SCCCI and ACCCIM are jointly
facilitating cross-border business collaboration and investment opportunities
between Singapore and Malaysia. | am pleased to share that the Joint
Steering Committee for Cooperation and Consultation (JSCCC), established
by SCCCI and ACCCIM, has made steady progress in helping our member
companies to leverage on the complementary strengths of Singapore and

Malaysia to drive business development and growth.
9. Just three weeks ago, | had the pleasure of leading a business delegation to

the “JS-SEZ Business Forum”, organised by the Johor Bahru Chinese
Chamber of Commerce and Industry with SCCCI as a supporting partner. This
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is one of several efforts to help our member companies access real business

opportunities on the ground.

10. This week, SCCCI has organised a five-day business mission to Kuala
Lumpur, Ipoh and Penang, and we hope to better understand local market
dynamics, identify growth sectors, and explore areas where Singapore and
Malaysia enterprises so that we can complement one another. We also look
forward to strengthening existing ties and building new connections that

support sustainable and long-term development.

11. Although earlier, | had touched on the JS-SEZ, please allow me now to
revisit this important initiative in greater detail. The JS-SEZ is more than a
landmark project; it possesses the potential to be a regional model for
integrated economic cooperation. It aspires to facilitate seamless cross-border
flow of people, goods and capital, and create an ecosystem that supports the
nine “flagship areas” covering economic sectors ranging from manufacturing

and digital economy to health and tourism.

12. As highlighted in the recent media coverage on 30 May 2025, there is
strong interest from both governments and the business communities to move

expeditiously on operationalising the JS-SEZ.

13. Moreover, to fully realise the potential of the JS-SEZ, sustained
cooperation between government agencies, industry partners and
stakeholders is essential. The special economic zone’s long-term success will
depend on continuous dialogue and strong public-private partnerships. |
believe that business chambers like ACCCIM and SCCCI can serve as a
bridge by sharing feedback from the business community and developing

initiatives that meet industry needs.
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As Minister for National Development Chee Hong Tat shared at a recent
conference organised by SCCCI in Singapore, on industrial cooperation within

Southeast Asia, “E7EJI T~ —which means “the path forward lies at our feet”.

| quote what he said:

| recall the iconic phrase from (/74Ji7iZ) Journey to the West:
“—FHEEUERE, GG, B EEE ? BS T

This reminds us that progress does not come from waiting for the perfect
conditions. It comes from taking the first step and walking together. | believe
the work of SCCCI and ACCCIM under the JSCCC framework, through
business missions and forums like today’s, are practical steps towards a win-
win future for all. These efforts will lay the groundwork for efficient operations,
faster project execution, and greater investor participation across both sides of

the Causeway.

We are grateful for the strong support of ACCCIM and our Malaysian
partners, and we are confident that the Malaysian government will continue to
facilitate a conducive environment for cross-border collaboration. SCCCI is
committed to playing our part in building connectivity, fostering enterprise
partnerships, and promoting ASEAN'’s integration efforts through business-

driven initiatives.

Today’s forum is not only a showcase of our shared aspirations; it is also
a platform to catalyse action. | encourage all participants to seize this
opportunity for meaningful exchanges, spark new ideas, and forge
partnerships that deliver mutual benefits for both our countries and the broader
ASEAN region.
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17.In closing, let us continue to walk this path — il s — step by step, hand in

hand. | wish the Malaysia-Singapore Chinese Chambers of Commerce

Business Forum 2025 a great success.

Thank youl!
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