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B il EHE,

Honorable Prime Minister Lee Hsien Loong

BHNE BRIk K,
Minister in the Prime Minister’s Office Chan Chun Sing

B TLA LSS E
Senior Minister of State, Ministry of Trade and Industry Sim Ann

IR T SR A,
JTC Chairman Dr Loo Choon Yong

BOFHT TR E,

Senior Government Officials,

Leaders of Trade Associations
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Distinguished Guests, Ladies and Gentlemen, Good morning!
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It gives me great pleasure to welcome all of you to the Opening Ceremony of
the Trade Association Hub. | am happy to note that we have over 400 trade
association representatives from 73 trade associations, and a total of 500
guests attending the opening ceremony today.
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During Chamber’s 110" Anniversary dinner last year, PM mentioned that in
the ongoing process to help businesses transform, SCCCI is a key partner of
the government.
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SCCCI has provide many views and suggestions to the Committee on the
Future Economy (CFE), in particular, on the role of trade associations to
develop the capabilities of their respective sectors.
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When the CFE announced its recommendations early this year, we are
heartened that it affirmed the important role the trade associations play in
helping our industries transform and in our nation’s economic development.
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This Trade Association Hub project is another example of partnership
between SCCCI and the government.
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Trade association members are an important component of SCCCI’s

membership base. As Chamber has 161 trade association members from a
wide spectrum of industries, we believe we can do more for them.
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Three years ago at our Trade Association Congress, we submitted a report to
the Minister for Trade and Industry Lim Hng Kiang outlining the challenges of
trade associations in Singapore.
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Due to the limited resources of many trade associations, one key
recommendation was to develop an affordable premise with shared facilities
for trade associations to undertake their industry upgrading initiatives in a
collaborative and cost-effective way.
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Along the way, we are very grateful for the strong support of both JTC and
SPRING Singapore to make this possible.
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We now have 25 trade associations operating at the Trade Association Hub.
| would like to thank and acknowledge the support of all our partners in this
journey.
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At the same time, we welcome more trade associations, regardless whether
they are our members, to set up offices at the Trade Association Hub.
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With the infrastructure in place, going forward, we want to inject more activities
and vibrancy into this hub. We want our trade associations to exhibit
dynamism as they lead their member companies to transform. Together, we
can chart a brighter future for our industries!
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In this regard, Chamber initiated the business-led Trade Association
Committee in February this year. SMS Sim Ann being our Advisor,
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this committee has two broad focus:
1) To drive industry development and transformation through formulating

concrete initiatives and plans, and
2) To foster cross-industry collaboration through the trade associations.
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The committee is already in the process of carrying out a series of initiatives,
covering skills development, productivity improvement, internationalisation,
and setting industry standards.
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Moving forward, we intend to do more to benefit more industries and
companies.
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Trade Associations are torch-bearers of their respective industries. To better
help their respective industries and member companies, our trade
associations must first need to strengthen their internal capabilities.
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With this in mind, coupled with the support and contribution of other trade
associations, Chamber has taken the lead to develop a Transformation Map
for trade associations and chambers (TACSs) in Singapore.
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Our objective is to develop effective, professional and sustainable TACs, so
that they can in turn help to drive the transformation of our industries and
companies.
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This Transformation Map encompasses four key areas: (1) Developing TACS’
secretariat talent; (2) Strengthening the leadership of TACs; (3) Improving the

productivity of TACs’ operations, and (4) Fostering partnership and
collaboration between the TACs.
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We are delighted to present this Transformation Map to PM later.
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Going forward, we will introduce relevant activities and projects along these
four areas. This includes harnessing digitalization to improve the efficiency
and productivity of trade associations’ operations, strengthening membership
and event management systems, and promoting interaction among members.
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We are most honoured to have PM with us today to officiate the opening of
the TA Hub.
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The plaque with the four Chinese characters “% 75 # [X.” presented by PM to
Chamber now hangs proudly at this iconic TA Hub. This plaque was a

valuable gift from PM to commemorate our Chamber’s 110" Anniversary
celebration last year.

BEER, AN SmSrHYE, WaE 1o =X B
“Ri K" encapsulates the role that PM expects Chamber to play. It has
also captured the three objectives the Trade Association Hub:
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First, to create a collaborative platform for our trade associations;
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Second, to strengthen the capabilities of our trade associations and promote
cross-industry collaboration;
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Third, to bring benefits to the people of Singapore through industry
transformation and upgrading;
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In conclusion, we look forward to the strong support from the government, and
all our stakeholders, trade associations and partners to make the Trade
Association Hub a success!

| wish all the best of health, and continued prosperity of your businesses!
Thank you.



